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3UHVLGHQW¶V�0HVVDJH 

%RQMRXU�� 
 
+RSH�\RX�DUH�HQMR\LQJ�\RXU�VXPPHU���,W�KDV�EHHQ�EHDXWLIXO�
ZHDWKHU«ZKHQ�LW�KDVQ¶W�EHHQ�IORRGLQJ��� 
 
6R�JUHDW�WR�VHH�VRPH�RI�\RX�DW�RXU�ILUVW�7KLUG�7KXUVGD\�
QHWZRUNLQJ�HYHQW�SRVW�ORFNGRZQV���2XU�YHQXH�ZDV�WKH�
+DUERU�5HVWDXUDQW�LQ�:LQFKHQGRQ�DQG�RXU�6SRQVRU��$WKRO�
6DYLQJV�%DQN�SURYLGHG�D�VXPSWXRXV�DUUD\�RI�GHOLFDFLHV��
ERWK�WKH�KHDOWK\�DQG�WKH�QRW-VR-PXFK�YDULHWLHV���5R\�
*UDYHV��PRUWJDJH�ORDQ�RULJLQDWRU�DW�$WKRO�6DYLQJV�%DQN��
VKDUHG�ZLWK�XV�VRPH�RI�WKH�JUHDW�SURGXFWV�DQG�SURJUDPV�
WKDW�$WKRO�6DYLQJV�%DQN�KDV�LQFOXGLQJ�WKHLU�*RRG�1HLJKERU�
5HZDUG�SURJUDP�ZKHUH�WKH\�ZLOO�JLYH�\RX�D��������
LQWHUHVW�UDWH�GLVFRXQW�RQ�D�SXUFKDVH�RU�FRQVWUXFWLRQ�RI�D�
SULPDU\�RU�VHFRQGDU\�KRPH�LQ�PDQ\�RI�WKH�WRZQV�LQ�RXU�
%RDUG�DUHD�DQG�EH\RQG���5R\�FDQ�DOVR�ZULWH�ORDQV�LQ�1HZ�
+DPSVKLUH�DQG�$WKRO�6DYLQJV�%DQN�
GRHV�ORDQV�IRU�PRELOH�KRPHV�DQG�
SDUNV���<RX�FDQ�JLYH�5R\�D�FDOO�IRU�
PRUH�GHWDLOV�DW����-���-������ 
 
)RU�RXU�$XJXVW�QHWZRUNLQJ�HYHQW�ZH�
KDYH�RXU�%XVLQHV�3DUWQHU�$SSUHFLDWLRQ�&HOHEUDWLRQ�DW�7KH�
����LQ�6WHUOLQJ�� 
�+RSH�PDQ\�RI�\RX�FDQ�PDNH�LW���7KH�SULFH�LV��)5((��DQG�
ZH�MXVW�QHHG�\RX�WR�UHJLVWHU�VR�ZH�FDQ�JLYH�7KH�����D�
FRXQW�VR�ZH�KDYH�HQRXJK�YLFWXDOV��.DWK\�ZLOO�KDYH�PRUH�WR�
VD\�DERXW�WKLV�ODWHU�LQ�WKH�QHZVOHWWHU� 
 
1RZ�WKDW�ZH�DUH�LQWR�WKH��QG�KDOI�RI�������KRZ�DUH�\RX�
GRLQJ�RQ�WKH�JRDOV�\RX�VHW�DW�WKH�EHJLQQLQJ"��1HHG�D�UH-
ERRW"��0D\EH�LW¶V�WLPH�WR�UH-HYDOXDWH�WKRVH�JRDOV�HDUOLHU�
VHW�DQG�PRGLI\�DQG�RU�UHSODFH�WKHP���'LG�\RX�NQRZ�WKHUH¶V�
D�³6�0�$�5�7�´�ZD\�GR�WKDW"�� 

 

 
 

$Q�DUWLFOH�HQWLWOHG�³7RS���60$57�*RDOV�IRU�5HDO�(VWDWH�
$JHQWV�LQ�����´�E\�&KULVW\�0XUGRFN�(GJDU�IRU�
5HPLQGHU0HGLD�H[SODLQV���$�60$57�JRDO�WXUQV�WKH�SDWK�
IRUZDUG�LQWR�WKH�JRDO�LWVHOI��7KDW¶V��EHFDXVH�60$57�JRDOV�
QDUURZ�WKH�IRFXV��PDNH�VXUH�WKH�JRDOV�DUH�PHDQLQJIXO�DQG�
GRDEOH��DQG�UHTXLUH�\RX�WR�GHWHUPLQH�KRZ�\RX�ZLOO�
PHDVXUH�\RXU�SURJUHVV��,Q�RWKHU�ZRUGV��6�0�$�5�7��VWDQGV�
IRU���6SHFLILF��0HDVXUDEOH��$WWDLQDEOH��5HOHYDQW�DQG�7LPH-
EDVHG���:KHQ�\RX�VHW�D�60$57�JRDO��LW�LV�HDVLHU�WR�SODQ�
IRU�WKH�JRDO�DQG�WR�GHWHUPLQH�ZKHWKHU�RU�QRW�\RX�KDYH�
DFKLHYHG�LW��� 
 
7KH�DUWLFOH�JRHV�RQ�WR�VXJJHVW���JRDOV�WR�KHOS�WDNH�\RXU�
EXVLQHVV�WR�WKH�QH[W�OHYHO� 
 
���'HYHORS�RQH�QHZ�FRQWHQW������
PDUNHWLQJ�SODWIRUP� 
���&XOWLYDWH�D�UHIHUUDO�VWUDWHJ\� 
���&RPPLW�WR�SURIHVVLRQDO������
GHYHORSPHQW� 
���3XW�WRJHWKHU�D�SURIHVVLRQDO�
EUDLQ�WUXVW� 
���7DNH�RQ�D�QHZ�OHDGHUVKLS�
UROH� 
 
<RX�FDQ�UHDG�WKH�UHVW�RI�WKH�DUWLFOH�KHUH���KWWSV���
UHPLQGHUPHGLD�FRP�EORJ�WRS-�-VPDUW-JRDOV-IRU-UHDO-HVWDWH-
DJHQWV-LQ-������� 
 
,I�\RX�ZRXOG�OLNH�WR�JHW�ZRUNLQJ�RQ�VRPH�RI�WKH�JRDOV�
$6$3��ZH�FDQ�KHOS���7KH�5($/725�RUJDQL]DWLRQ�SURYLGHV�
PDQ\�RSSRUWXQLWLHV�IRU�SURIHVVLRQDO�GHYHORSPHQW��*RDO�����
VXFK�DV�WKH�'HVLJQDWLRQV�DQG�&�(;��PRUH�RQ�WKDW�LQ�D�
ELW�����/RFDOO\�ZH�KDYH�RXU�IUHH�FRQWLQXLQJ�HGXFDWLRQ�
FODVVHV�DV�ZHOO�DV�RXU�/XQFK�DQG�/HDUQV���,I�\RX�DWWHQG�RXU�
HYHQWV�DQG�MRLQ�RQH�RU�PRUH�RI�RXU�FRPPLWWHHV��\RX�DUH�
VXUURXQGLQJ�\RXUVHOI�ZLWK�VRPH�RI�WKH�PRVW�H[SHULHQFHG�
DQG�VXFFHVVIXO�DJHQWV�LQ�WKH�DUHD��*RDO�������3HUKDSV��LI�
\RX�KDYH�DQ�DUHD�RI�H[SHUWLVH�RU�VWURQJ�LQWHUHVW�WKDW�DOLJQV�
ZLWK�WKH�ZRUN�RI�RQH�RI�RXU�FRPPLWWHHV��\RX�PLJKW�VWHS�LQWR�
OHDGHUVKLS�DW�VRPH�SRLQW��*RDO������� 

3UHPLHUH�6SRQVRU 



 

 

 

0HPEHUV�LQ�DWWHQGDQFH��'DUOHQH�5RVVL��3UHVLGHQW��1LFN�3HOOHWLHU��3UHVLGHQW�HOHFW��6KDXQD�5REHUWV��7UHDVXUHU��.HQGUD�
'LFNLQVRQ��3DVW�3UHVLGHQW��-HDQ�5XELQ��6HFUHWDU\��6WHYH�.HOOH\��%XVLQHVV�3DUWQHU�'LUHFWRU�DQG�.DWK\�/RUH��([HFXWLYH�
2IILFHU��$EVHQW��,UHQH�+D\HV��'LUHFWRU�DW�/DUJH 

7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW������DP�RQ�-XO\���WK 

027,21��,W�LV�PRYHG��VHFRQGHG�DQG�FDUULHG�WR�DSSURYH�WKH�-XQH������%2'�0LQXWHV�� 
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027,21��,W�ZDV�PRYHG��VHFRQGHG�DQG�FDUULHG�WR�DSSURYH�WKH�-XQH�)LQDQFLDOV�VXEMHFW�WR�UHYLHZ� 

027,21��,W�ZDV�PRYHG��VHFRQGHG�DQG�FDUULHG�WR�HQGRUVH�.HYLQ�6HDUV�IRU�WKH�SRVLWLRQ�RI�1$5�)LUVW�9LFH�3UHVLGHQW�IRU�
������$�OHWWHU�ZLOO�EH�VHQW�WR�0$5�WR�VKRZ�RXU�HQGRUVHPHQW�� 

7KH�&RPPXQLW\�,QYROYHPHQW�&RPPLWWHH�PLQXWHV�ZHUH�UHYLHZHG� 

7KH�0HPEHUVKLS�(YHQWV�&RPPLWWHH�PLQXWHV�ZHUH�UHYLHZHG��� 

1H[W�%2'�0HHWLQJ��$XJXVW���WK�DW������DP�LQ�SHUVRQ�DW�WKH�1&0$5�RIILFH�� 

7KH�PHHWLQJ�DGMRXUQHG�DW�������DP 

3UHVLGHQW¶V�0HVVDJH       $XJXVW����� 

%RDUG�RI�'LUHFWRUV        -XO\����� 

%HLQJ�RQ�RXU�FRPPLWWHHV�DQG�MRLQLQJ�LQ�RXU�HYHQWV�DQG�
YROXQWHHU�RSSRUWXQLWLHV�ZLOO�JLYH�\RX�JUHDW�FRQWHQW�IRU�\RXU�
PDUNHWLQJ�HIIRUWV��*RDO�������$QG��JRLQJ�WR�VRPH�RI�RXU�
VWDWHZLGH�DQG�QDWLRQDO�HYHQWV�FRXOG�UHDOO\�KHOS�\RX�
GHYHORS�D�UHIHUUDO�EXVLQHVV�SODQ��*RDO�������,W¶V�D�JUHDW�
V\VWHP�WKDW�WKH�PRUH�ZH�VHHN�WR�KHOS�DQG�VHUYH�RWKHUV��ZH�
DUH�RIWHQ�RQH�RI�WKH�EHQHILFLDULHV�DV�ZHOO�� 
 
7KDQN�\RX�IRU�DOO�WKDW�DUH�SDUWLFLSDWLQJ�LQ�WKH�&�(;�
&KDOOHQJH���7KHUH�LV�VWLOO�SOHQW\�RI�WLPH�WR�MXPS�LQ�DQG�
FRPSOHWH�WKH�SURJUDP�EHIRUH�2FWREHU���,Q�DGGLWLRQ�WR�WKH�
SUL]HV�IURP�1$5�DQG�1&0$5�,�DP�DOVR�RIIHULQJ�D�
3UHVLGHQW¶V�&KDOOHQJH���$Q\RQH�WKDW�FRPSOHWHV�WKH�
SURJUDP�GXULQJ�WKH�FRQWHVW�WLPH�EHIRUH�,�GR��,�ZLOO�JLYH�
WKHP�D�����*LIW�/RFDO�FDUG�IURP�WKH�1RUWK�&HQWUDO�0DVV�
&KDPEHU�RI�&RPPHUFH��WKDW�ZD\�ZH�DUH�ERWK�LQFHQWLYL]HG���
0\�GDVKERDUG�VD\V�,�DP�����FRPSOHWH��VR�WLPH�LV�UXQQLQJ�
RXW�WR�ILQLVK�DKHDG�RI�PH�� 
 
7KLV�PRQWK�LQ�RXU�6SRWOLJKW�VHFWLRQ�ZH�DUH�H[FLWHG�WR�
SUHVHQW�RXU�%XVLQHVV�3DUWQHU�%RE�5XHWHU�RI�5XHWHU�
)RXQGDWLRQ�5HSDLU���,W¶V�JRRG�WR�NQRZ�ZKR�WR�FDOO�ZKHQ�\RX�
VHH�WKRVH�DODUPLQJ�FUDFNV�LQ�IRXQGDWLRQV���7KDQNV�IRU�
EHLQJ�SDUW�RI�1&0$5�%RE� 
 

,�JXHVV�-XO\�ZDV�YDFDWLRQ�PRQWK�IRU�RXU�HWKLFV�VFDYHQJHU�
KXQW��DV�LW�VWLOO�KDVQ¶W�EHHQ�IRXQG���0D\EH�LW¶V�QRW�LQ�
WKHUH«�" 
7KLV�PRQWK¶V�FOXH�LV���'HILQH�³GXDO�RU�YDULDEOH�UDWH�
FRPPLVVLRQ�DUUDQJHPHQWV´�IURP�WKH�&RGH�RI�(WKLFV�DQG�
VWDWH�ZKHUH�\RX�IRXQG�LW���7KH�ILUVW�SHUVRQ�WR�HPDLO�PH�
DW GDUOHQHURVVL#PRULQUHDOHVWDWH�FRP ZLOO�EH�WKH�ZLQQHU�RI�
WKLV�0RQWK¶V�''�FDUG���*RRG�/XFN� 
 
&DQ¶W�ZDLW�WR�VHH�\RX�DOO�DW�RXU�%XVLQHVV�3DUWQHU�
$SSUHFLDWLRQ�&HOHEUDWLRQ���$QG�,�ZRXOG�ORYH�WR�KDYH�PRUH�
RI�\RX�JHW�LQYROYHG��VR�ZH�FRXOG�JHW�WR�VHH�\RX�HYHQ�PRUH�
RIWHQ�� 
 
7KDQN�\RX�IRU�DOO�WKDW�\RX�DOO�DUH�DOUHDG\�GRLQJ���<28�DUH�
WKH�UHDVRQ�5($/7256�KDYH�VXFK�D�JUHDW�UHSXWDWLRQ���,W¶V�
QRW�DOZD\V�HDV\��EXW��WKDW¶V�ZKR�ZH�5���7KDQN�\RX�DQG�
HQMR\�WKH�ILQDO�PRQWK�RI�6XPPHU�������DQG�PD\EH�VHW�D�
IHZ�QHZ�JRDOV�� 
 
³7KH�URDG�OHDGLQJ�WR�D�JRDO�GRHV�QRW�VHSDUDWH�\RX�IURP�WKH�
GHVWLQDWLRQ��LW�LV�HVVHQWLDOO\�D�SDUW�RI�LW�´��-�5RPDQ�6D\LQJ 
8QWLO�QH[W�WLPH��%H�.LQG�DQG�%H�5HDO�  
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.HQGUD�'LFNLQVRQ 

.HOOHU�:LOOLDPV�5HDOW\� 
1RUWK�&HQWUDO 

1RWHV�IURP�WKH�0$5�/HJDO�+RWOLQH�����   $XJXVW����� 
-XVWLQ�'DYLGVRQ���0$5�*HQHUDO�&RXQVHO 

&DWKHULQH�7D\ORU��$VVRFLDWH�&RXQVHO� 

-RQDWKDQ�6FKUHLEHU��/HJLVODWLYH�	�5HJXODWRU\�&RXQVHO�� 
 

4�� +RZ�VKRXOG�D�5($/725��KDQGOH�D�VHOOHU�ZKR�ZDQWV�WR�PHHW�WKH�
SURVSHFWLYH�EX\HUV�EHIRUH�DFFHSWLQJ�DQ�RIIHU" 

$� $V�D�UHDO�HVWDWH�SURIHVVLRQDO��LW�LV�WKH�MRE�RI�WKH�5($/725��WR�HGXFDWH�
WKHLU�FOLHQWV�RQ�WKH�KRPH�VHOOLQJ�SURFHVV�DQG�DVVLVW�WKH�VHOOHU�LQ�DFKLHYLQJ�WKH�
PRVW�IDYRUDEOH�WHUPV�DQG�FRQGLWLRQV�IRU�WKH�VDOH�RI�WKHLU�SURSHUW\��'HWHUPLQLQJ�
ZKLFK�RIIHU�WR�DFFHSW�VKRXOG�EH�EDVHG�VROHO\�RQ�REMHFWLYH�FULWHULD��$�VHOOHU�
ZDQWLQJ�WR�PHHW�LQWHUHVWHG�EX\HUV�SULRU�WR�VHOHFWLQJ�DQ�RIIHU�LQWURGXFHV�
VXEMHFWLYH�LQIRUPDWLRQ�WKDW�PD\�OHDG�WR�D�)DLU�+RXVLQJ�YLRODWLRQ�� 

 5DFH��FRORU��UHOLJLRQ��VH[��KDQGLFDS��IDPLOLDO�VWDWXV��QDWLRQDO�RULJLQ��
JHQGHU�LGHQWLW\��VH[XDO�RULHQWDWLRQ��DQFHVWU\��JHQHWLF�LQIRUPDWLRQ��PDULWDO�VWDWXV��
DJH��YHWHUDQ�PLOLWDU\�VWDWXV��DQG�VRXUFH�RI�LQFRPH�DUH�DOO�SURWHFWHG�FODVVHV�LQ�
0DVVDFKXVHWWV��,Q�PHHWLQJ�SURVSHFWLYH�EX\HUV��WKH�VHOOHU�ZLOO�OHDUQ�LQIRUPDWLRQ�
WKDW�ZLOO�LGHQWLI\�D�EX\HU�DV�EHORQJLQJ�WR�RQH�RU�PRUH�SURWHFWHG�FODVVHV��
LQIRUPDWLRQ�ZKLFK�LV�QRW�UHOHYDQW�LQ�GHWHUPLQLQJ�WKDW�EX\HU¶V�TXDOLILFDWLRQV�WR�
SXUFKDVH�WKH�SURSHUW\��7KH�VHOOHU�LV�QRW�UHTXLUHG�WR�DFW�ZLWK�PDOLFH�RU�LQWHQW�WR�
KDYH�YLRODWHG�WKH�)DLU�+RXVLQJ�$FW� 

 ,I�IDFHG�ZLWK�D�VHOOHU�ZDQWLQJ�WR�PHHW�LQWHUHVWHG�EX\HUV��ILUVW�GHWHUPLQH�
ZK\�WKH�VHOOHU�WKLQNV�D�SHUVRQDO�PHHWLQJ�LV�LPSRUWDQW��&RXQVHO�WKH�VHOOHU�RQ�WKH�
ULVNV�DVVRFLDWHG�ZLWK�D�SHUVRQDO�PHHWLQJ�DQG�WU\�WR�GHYHORS�D�VROXWLRQ�WKDW�ZLOO�
VDWLVI\�WKH�VHOOHU�ZLWKLQ�WKH�SDUDPHWHUV�RI�WKH�IDLU�KRXVLQJ�ODZV��7R�DYRLG�DQ\�
SRWHQWLDO�OLDELOLW\�DV�WKH�OLVWLQJ�DJHQW��GHFOLQH�WR�DUUDQJH�DQ�LQ-SHUVRQ�PHHWLQJ�
EHWZHHQ�WKH�VHOOHU�DQG�WKH�EX\HU� 

4�� :KR�FDQ�EH�SDLG�D�UHIHUUDO�IHH" 

$� 0XFK�OLNH�FRPPLVVLRQV�HDUQHG�IURP�D�UHDO�HVWDWH�WUDQVDFWLRQ��WKH�
SD\PHQW�RI�UHIHUUDO�IHHV�LV�OLPLWHG�WR�OLFHQVHG�UHDO�HVWDWH�SURIHVVLRQDOV��$�
UHIHUUDO�IURP�D�QHLJKERU�FDQQRW�UHVXOW�LQ�WKH�SD\PHQW�RI�D�UHIHUUDO�IHH��EXW�D�
UHIHUUDO�IURP�D�IHOORZ�5($/725��PD\��$�VDOHVSHUVRQ�DIILOLDWHG�ZLWK�D�EURNHU�
GRHV�QRW�KDYH�WKH�DELOLW\�RU�DXWKRULW\�WR�SD\�D�UHIHUUDO�IHH�WR�DQRWKHU�DJHQW��VR�LW�
LV�LPSRUWDQW�WR�HQVXUH�UHIHUUDO�DJUHHPHQWV�DUH�VLJQHG�RII�E\�WKH�EURNHUV�
LQYROYHG��VHH�0$5�)RUP�������$OO�UHIHUUDO�IHHV�WR�VDOHVSHRSOH�ZLWK�DFWLYH�
OLFHQVHV�PXVW�EH�SDLG�WKURXJK�WKH�VDOHVSHUVRQ¶V�EURNHU�� 

 0DVVDFKXVHWWV�*HQHUDO�/DZV�&KDSWHU������6HFWLRQ���;;�ò�FUHDWHG�
DQ�³LQDFWLYH´�OLFHQVH�VWDWXV�IRU�WKRVH�OLFHQVHHV�ZKR�KDYH�QRW�FRPSOHWHG�WKH�
UHTXLUHG�FRQWLQXLQJ�HGXFDWLRQDO�FUHGLWV��7KLV�VWDWXV�SURKLELWV�WKH�LQDFWLYH�
OLFHQVHH�IURP�DIILOLDWLQJ�ZLWK�D�EURNHU�RU�HQJDJLQJ�LQ�UHDO�HVWDWH�EURNHUDJH�
DFWLYLWLHV��KRZHYHU��DQ�LQDFWLYH�OLFHQVHH�PD\�HQJDJH�LQ�UHIHUUDO�EXVLQHVV�DQG�
UHFHLYH�D�UHIHUUDO�IHH�GLUHFWO\��7KLV�LV�WKH�RQO\�LQVWDQFH�LQ�ZKLFK�D�VDOHVSHUVRQ�
PD\�EH�FRPSHQVDWHG�GLUHFWO\� 

6HUYLFHV�SURYLGHG�WKURXJK�WKH�0DVVDFKXVHWWV�$VVRFLDWLRQ�RI�5($/7256��LV�LQWHQGHG�IRU�LQIRUPDWLRQDO�SXUSRVHV�DQG�GRHV�QRW�
FRQVWLWXWH�OHJDO�DGYLFH��QRU�GRHV�LW�HVWDEOLVK�DQ�DWWRUQH\-FOLHQW�UHODWLRQVKLS��7KH�0DVVDFKXVHWWV�$VVRFLDWLRQ�RI�5($/7256���E\�
SURYLGLQJ�WKLV�VHUYLFH��DVVXPHV�QR�DFWXDO�RU�LPSOLHG�UHVSRQVLELOLW\�IRU�DQ\�LPSURSHU�XVH�RI�UHVSRQVHV�WR�TXHVWLRQV�WKURXJK�WKLV�VHU�
YLFH� �7KH�0DVVDFKXVHWWV�$VVRFLDWLRQ�RI�5($/7256��ZLOO�QRW�EH�OHJDOO\�UHVSRQVLEOH�IRU�DQ\�SRWHQWLDO�PLVUHSUHVHQWDWLRQV�RU�HUURUV�
PDGH�E\�SURYLGLQJ�WKLV�VHUYLFH��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKHVH�WRSLFV�DXWKRUL]HG�FDOOHUV�VKRXOG�FRQWDFW�WKH�0$5�OHJDO�KRW�
OLQH�DW����-���-�����RU�H-PDLO�DW�OHJDOKRWOLQH#PDUHDOWRU�FRP� 
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&OLIWRQ�%RZHUV  .HOOHU�:LOOLDPV�5HDOW\�1RUWK�&HQWUDO 
'DQ\H�'RXFHWWH  .HOOHU�:LOOLDPV�5HDOW\�1RUWK�&HQWUDO 
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/HH�*LEEV   /DPDFFKLD�5HDOW\ 
 
�����%XVLQHVV�3DUWQHUV 
1DPH    2IILFH 
.LP�6WRQH�   %D\�(TXLW\ 
 
2IILFH�WR�2IILFH�7UDQVIHU��    
1DPH    )URP     7R 
-XOLH�%\DUV   .HOOHU�:LOOLDPV�5HDOW\�1RUWK�&HQWUDO -%\DUV�5HDOW\ 
6FKX\OHU�0LQFNOHU  .HOOHU�:LOOLDPV�5HDOW\�1RUWK�&HQWUDO :LOOLDP�5DYHLV�5HDOW\ 

-XO\ 

0HPEHUVKLS�1XPEHUV 
 

1HZ�5($/7256 ������ 

5HLQVWDWHPHQWV  ������ 

6HFRQGDU\�%URNHU ������ 

$VVRFLDWLRQ�7UDQVIHUV ������ 

%XVLQHVV�3DUWQHUV ������ 
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0HPEHU�6HUYLFHV�(YHQWV�&RPPLWWHH�0HHWLQJ—-XO\�������� 
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