
 

 

9ROXPH�����,VVXH��   1HZV�	�9LHZV  �0DUFK����� 

���6XPPHU�6W��)LWFKEXUJ�0$������� 

3K�����������-���� 

ZZZ�QFPDU�FRP� 

3UHVLGHQW¶V�0HVVDJH 

 :H�HQWHU�0DUFK�ZLWK�DQ�LQFUHDVLQJO\�

XQSUHGLFWDEOH�5HDO�(VWDWH�PDUNHW�DV�ZHOO�DV�ZRUOG�

HYHQWV�OHDYLQJ�PDQ\�RI�XV�RQ�HGJH� 

 ,�UHFHQWO\�KDG�WKH�DPD]LQJ�RSSRUWXQLW\�WR�

KHDU�$PHULFDQ�DXWKRU�DQG�UHVHDUFKHU�6KDZQ�

$FKRU�VSHDN�RQ�KLV�VWXGLHV�RQ�KDSSLQHVV�DQG�

VWUHVV� �+H�FKDQJHG�WKH�ZD\�,�ORRNHG�DW�VWUHVV� 

*HQHUDOO\�RXU�VRFLHW\�IRFXVHV�RQ�GHDOLQJ�ZLWK�

VWUHVV�E\�WHOOLQJ�SHRSOH�WR�IRFXV�RQ�GHFUHDVLQJ�

VWUHVV�WR�SURWHFW�WKHLU�KHDOWK� �:KDW�WKH�

UHVHDUFKHUV�IRXQG�LV�WKLV�IRFXV�RIWHQ�DFWXDOO\�

LQFUHDVHV�DQ�LQGLYLGXDO¶V�VWUHVV�E\�LQGXFLQJ�DQ�

DGGLWLRQDO�ILJKW�RU�IOLJKW�UHVSRQVH� 

 )XUWKHUPRUH��WKH\�UHDOL]HG�ZLWKLQ�HDFK�

VWUHVV�LV�PHDQLQJ� �7KH�VWUHVV�RI�D�WUDQVDFWLRQ�QRW�

FORVLQJ�RQ�WLPH�LV�IUDPHG�E\�WKH�PHDQLQJ�RI�WKH�

UHODWLRQVKLS�ZLWK�WKH�FOLHQW� �7KH\�IRXQG�WKDW�LI�D�

SHUVRQ�LGHQWLILHV�DQG�IRFXVHV�RQ�WKH�PHDQLQJ�

EHKLQG�WKH�VWUHVV�WKH\�VHH�D�����GHFUHDVH�LQ�WKH�

QHJDWLYH�KHDOWK�VLGH�HIIHFWV�RI�VWUHVV� � 

  

 

 

 

 

 

,Q�VKRUW��ILQG�DQG�IRFXV�RQ�
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'ULYH�0DUFK���QG�IURP��-�SP��&KHFN�\RXU�HPDLO�
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�����3UHPLHUH�6SRQVRU� 

 



 

 

)HEUXDU\����������0LQXWHV 
 
0HPEHUV� LQ� DWWHQGDQFH��1LFN�3HOOHWLHU�3UHVLGHQW�� -HDQ�5XELQ�3UHVLGHQW� HOHFW��
6KDXQD� 5REHUWV� 7UHDVXUHU�� 6RSKLD� %HOO�� %XVLQHVV� 3DUWQHU� 'LUHFWRU�� 'HQLVH�
:RUWPDQ������'LUHFWRU�DW�/DUJH�DQG�.DWK\�/RUH�([HFXWLYH�2IILFHU��� 
$EVHQW��/LQGD�/HH�6HFUHWDU\��LOOQHVV���'DUOHQH�5RVVL��3DVW�3UHVLGHQW 
 
7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW������DP 
 
027,21��,W�LV�PRYHG��VHFRQGHG�DQG�FDUULHG�WR�DSSURYH�WKH�-DQXDU\������%2'�
0LQXWHV�� 
 
027,21�� ,W� ZDV� PRYHG�� VHFRQGHG� DQG� FDUULHG� WR� DSSURYH� WKH� -DQXDU\�������
0HPEHUVKLS�5HSRUW�DV�SUHVHQWHG�� 
 
027,21�� ,W� ZDV� PRYHG�� VHFRQGHG� DQG� FDUULHG� WR� DSSURYH� WKH� -DQXDU\���������
)LQDQFLDOV�VXEMHFW�WR�UHYLHZ� 
 
027,21�� ,W� ZDV�PRYHG�� VHFRQGHG� DQG� FDUULHG� WR� DSSURYH� WKH� ZLWKGUDZDO� RI�
�������IURP�WKH�1&0$5�6FKRODUVKLS�$FFRXQW�&'�WR�UHSOHQLVK�IXQGV�VSHQW�RQ�
�����VFKRODUVKLSV� 
 
027,21�� ,W� ZDV�PRYHG�� VHFRQGHG� DQG� FDUULHG� WR� WDEOH� WKH� GLVFXVVLRQ� RI� WKH�
7RS�3URGXFHU�&RPPLWWHH�UHFRPPHQGDWLRQ�WR�WKH�QH[W�PHHWLQJ�RQ�0DUFK���WK�� 
 
027,21��,W�ZDV�PRYHG��VHFRQGHG�DQG�FDUULHG�WR�DZDUG�+RQRUDU\�PHPEHUVKLS�
WR�-XGLWK�0XUSK\�VLQFH�VKH�KDV�UHWLUHG��KHOG�PHPEHUVKLS�LQ�1&0$5�IRU�RYHU����
\HDUV�DQG�KDV�VHUYHG�DV�3UHVLGHQW��6WDWH�GLUHFWRU�DQG�RQ�QXPHURXV�FRPPLWWHHV�
RYHU�WKH�\HDUV��7KH�DZDUG�ZLOO�EH�SUHVHQWHG�DW�WKH�-XQH�$ZDUGV�%DQTXHW� 
 
,QIRUPDWLRQ� ZDV� VKDUHG� RQ� WKH� )LWFKEXUJ� $EDQGRQHG� 3URSHUW\� 5HJLVWU\� DQG��
3ULYDWH�:HOO�:DWHU�7HVWLQJ�3URSRVHG�5HJXODWLRQV� 
 
7KH�&RPPXQLW\� ,QYROYHPHQW�&RPPLWWHH� FUHDWHG� D� FDOHQGDU� RI� HYHQWV� IRU� WKH�
XSFRPLQJ�\HDU��� 
 
7KH�&RPIRUW�RI�+RPH�/LQHQ�'ULYH�WR�DVVLVW�1RUWK�6WDU�)DPLO\�6HUYLFHV�+RPH�
OHVV�6KHOWHU�ZLWK� WZLQ�VL]H�VKHHWV�DQG�EODQNHWV�KDV�EHHQ�D�KXJH�VXFFHVV�DQG�
ZH�ZLOO�GHOLYHU�WKH�LWHPV�DW�PRQWK�HQG� 
 
7KH�IROORZLQJ�HYHQWV�DUH�EHLQJ�SODQQHG��%RZOLQJ�6FKRODUVKLS�)XQGUDLVLQJ�HYHQW�
0D\� �WK� DW�*DUGQHU�7HQ�3LQV���%ULJKDP�DQG�:RPHQ¶V�%ORRG�'ULYH� RQ�0DUFK�
��QG�DQG�%XV�7ULS�WR�(QFRUH�SURFHHGV�WR�EHQHILW�WKH�VFKRODUVKLS�IXQG�� 
� 
1H[W�%2'�0HHWLQJ�0DUFK���WK�DW������DP�� 
 
7KH�PHHWLQJ�DGMRXUQHG�DW�������DP 
 

0HHWLQJV         0DUFK����� 

%RDUG�RI�'LUHFWRUV�0HHWLQJ�  

1&0$5�/HDGHUVKLS 
 

3UHVLGHQW� 
1LFKRODV�3HOOHWLHU 

.HOOHU�:LOOLDPV�5HDOW\� 
1RUWK�&HQWUDO 

QSHOOHWLHU#NZ�FRP 
���-���-���� 

 
3UHVLGHQW�(OHFW 
-HDQ�5XELQ 

+RPHWRZQ��5($/7256 
MHDQ�UXELQ#\PDLO�FRP 

���-���-���� 
 

7UHDVXUHU 
6KDXQD�5REHUWV 
%DQN�+RPHWRZQ 

VUREHUWV#EDQNKRPHWRZQ�FRP� 
���-���-���� 

 
6HFUHWDU\ 
/LQGD�/HH 

+RPHWRZQ��5($/7256 
OLQGD#OLQGDOHHUHDOHVWDWH�FRP 

���-���-���� 
 

'LUHFWRU 
'HQLVH�:RUWPDQ 

(;,7�1HZ�2SWLRQV�5HDO�(VWDWH 
GZRUWPDQ#H[LWQHZRSWLRQV�FRP 

���-���-���� 
 

%XVLQHVV�3DUWQHU�'LUHFWRU 
6RSKLD�%HOO 

7RWDO�0RUWJDJH 
VEHOO#WRWDOPRUWJDJH�FRP 

���-���-���� 
 

3DVW�3UHVLGHQW� 
'DUOHQH�5RVVL 

0RULQ�5HDO�(VWDWH 
GDUOHQHURVVL#PRULQUHDOHVWDWH�FRP 

���-���-���� 
 

([HFXWLYH�2IILFHU 
.DWK\�/RUH 
1&0$5 

NDWK\ORUH#QFPDU�FRP 
���-���-���� 



 

 

1RWHV�IURP�WKH�0$5�/HJDO�+RWOLQH    0DUFK����� 

-XVWLQ�'DYLGVRQ���0$5�*HQHUDO�&RXQVHO 

&DWKHULQH�7D\ORU��$VVRFLDWH�&RXQVHO� 

-RQDWKDQ�6FKUHLEHU��/HJLVODWLYH�	�5HJXODWRU\�&RXQVHO�� 
 

�4��� ,I�,�VHOHFW�³'HVLJQDWHG�$JHQF\´�RQ�WKH�
0DVVDFKXVHWWV�0DQGDWRU\�/LFHQVHH-&RQVXPHU�5HODWLRQVKLS�
'LVFORVXUH��DUH�WKHUH�DQ\�RWKHU�IRUPV�,�QHHG�WR�SURYLGH�P\�
FOLHQW�WR�HVWDEOLVK�GHVLJQDWHG�DJHQF\"� 

$�� <HV��DOWKRXJK�VHOHFWLQJ�'HVLJQDWHG�$JHQF\�RQ�WKH�
5HODWLRQVKLS�'LVFORVXUH�LV�QHFHVVDU\�WR�LGHQWLI\�WKH�DJHQF\�
FDSDFLW\�LQ�ZKLFK�\RX�DUH�ZRUNLQJ��LW�GRHV�QRW�HVWDEOLVK�WKH�
UHTXLUHG�FRQVHQW�WR�GHVLJQDWHG�DJHQF\��QRU�GRHV�LW�SURYLGH�
QRWLFH�WKDW�LW�LV�D�GHVLJQDWHG�WUDQVDFWLRQ��&RQVHQW�WR�
GHVLJQDWHG�DJHQF\�PD\�EH�HVWDEOLVKHG�WKURXJK�DQ�H[FOXVLYH�
UHSUHVHQWDWLRQ�DJUHHPHQW��VXFK�DV�WKH�0$5�([FOXVLYH�5LJKW�
WR�6HOO�/LVWLQJ�$JUHHPHQW�RU�([FOXVLYH�%X\HU�$JHQF\�
$JUHHPHQW��RU�WKURXJK�D�VWDQGDORQH�IRUP��VXFK�DV�WKH�0$5�
&RQVHQW�WR�'HVLJQDWHG�$JHQF\�� 

 :KHQ�GHVLJQDWHG�DJHQF\�RFFXUV�LQ�D�WUDQVDFWLRQ��
PHDQLQJ�WKDW�OLFHQVHHV�ZLWKLQ�WKH�VDPH�EURNHUDJH�DUH�
UHSUHVHQWLQJ�ERWK�VLGHV�RI�WKH�WUDQVDFWLRQ��QRWLFH�PXVW�EH�
SURYLGHG�WR�ERWK�WKH�EX\HU�V��DQG�WKH�VHOOHU�V���1RWLFH�PXVW�
EH�SURYLGHG�SULRU�WR�WKH�H[HFXWLRQ�RI�WKH�FRQWUDFW�WR�
SXUFKDVH��2QO\�ZKHQ�HDFK�RI�WKHVH�VWHSV�KDV�RFFXUUHG�LV�
GHVLJQDWHG�DJHQF\�DSSURSULDWH�LQ�D�WUDQVDFWLRQ� 

 $V�DQ�LPSRUWDQW�QRWH��WKH�VWHSV�WR�DSSURSULDWHO\�
HQWHU�LQWR�GXDO�DJHQF\�PLUURU�WKRVH�RI�GHVLJQDWHG�DJHQF\��
7KH�0$5�IRUPV�OLEUDU\�FRQWDLQV�FRQVHQW�DQG�QRWLFH�IRUPV�
IRU�GXDO�DJHQF\��DV�ZHOO�� 

4�� ,V�WKH�OLVWLQJ�EURNHU�UHTXLUHG�WR�SURYLGH�WKH�
FRRSHUDWLQJ�EURNHU�WKH�FRPPLVVLRQ�FKHFN�DW�WKH�FORVLQJ" 

$� 1R��WKH�0DVVDFKXVHWWV�ODZV�DQG�UHJXODWLRQV�DUH�VLOHQW�
DV�WR�WKH�WLPLQJ�SD\PHQW�LV�GXH�WR�D�FRRSHUDWLQJ�EURNHU��
)RU�WKRVH�WUDQVDFWLRQV�WKDW�UHVXOW�IURP�DQ�0/6�OLVWLQJ��
WKH�UXOHV�VWDWH�WKDW�FRPSHQVDWLRQ�LV�GXH�WR�D�
FRRSHUDWLQJ�EURNHU�ZKR�ZDV�WKH�SURFXULQJ�FDXVH�RI�WKH� 

 

 

 

 

 

 

 

WUDQVDFWLRQ��)DLOXUH�WR�FRPSHQVDWH�D�FRRSHUDWLQJ�EURNHU�
PD\�UHVXOW�LQ�D�FRPSODLQW�EHLQJ�ILOHG�ZLWK�WKH�ORFDO�ERDUG�DQG�
PD\�HYHQ�UHVXOW�LQ�VXVSHQVLRQ�IURP�WKH�VHUYLFH������)RU�

WUDQVDFWLRQV�RFFXUULQJ�RXWVLGH�RI�WKH�0/6��FRPSHQVDWLRQ�
GXH�WR�D�FRRSHUDWLQJ�EURNHU�LV�D�PDWWHU�RI�FRQWUDFW��ZKLFK�
PD\�VSHFLI\�WKH�WLPLQJ�RI�SD\PHQW�� 

���7KH�0/6�3,1�5XOHV�	�5HJXODWLRQV�DOORZ�IRU�D�VXVSHQVLRQ�
IURP�WKH�VHUYLFH�LI�D�OLVWLQJ�EURNHUDJH�IDLOV�WR�SD\�WKH�
FRRSHUDWLQJ�EURNHU�ZLWKLQ�ILYH�����GD\V�RI�D�ZDUQLQJ�IURP�WKH�
VHUYLFH�� 

 :KLOH�LW�LV�QRW�XQFRPPRQ�IRU�FRPPLVVLRQ�FKHFNV�WR�
EH�SURYLGHG�DW�FORVLQJ��WKLV�VKRXOG�RQO\�EH�GRQH�ZLWK�WKH�
XQGHUVWDQGLQJ�WKDW�WKH�IXQGV�ZLOO�QRW�EH�GHSRVLWHG�XQWLO�WKH�
SURSHUW\�LV�RQ�UHFRUG�DQG�WKH�IXQGV�KDYH�FOHDUHG��$�OLVWLQJ�
EURNHU�PD\�DOVR�FKRRVH�WR�ZDLW�XQWLO�WKH�SURSHUW\�LV�UHFRUGHG�
DQG�IXQGV�KDYH�FOHDUHG�SULRU�WR�LVVXLQJ�DQ\�SD\PHQWV��,Q�
WKLV�ODWHU�VLWXDWLRQ��WKH�OLVWLQJ�EURNHU�VKRXOG�WDNH�FDUH�WR�
LVVXH�SD\PHQW�DV�VRRQ�DV�SRVVLEOH� 

 &RRSHUDWLQJ�FRPPLVVLRQV�PD\�EH�SDLG�IURP�HLWKHU�
WKH�HVFURZ�DFFRXQW�RU�WKH�EURNHUDJH¶V�RSHUDWLQJ�DFFRXQW��
KRZHYHU��QR�IXQGV�PD\�EH�WUDQVIHUUHG�IURP�WKH�HVFURZ�
DFFRXQW�SULRU�WR�WKH�WUDQVDFWLRQ�FORVLQJ��$V�ZLWK�DQ\�PRQLHV�
IORZLQJ�LQWR�RU�RXW�RI�WKH�HVFURZ�DFFRXQW��DOO�IXQGV�PXVW�EH�
SURSHUO\�DFFRXQWHG�IRU� 

6HUYLFHV�SURYLGHG�WKURXJK�WKH�0DVVDFKXVHWWV�$VVRFLDWLRQ�RI�5($/7256��LV�LQWHQGHG�IRU�LQIRUPDWLRQDO�SXUSRVHV�DQG�GRHV�QRW�

FRQVWLWXWH�OHJDO�DGYLFH��QRU�GRHV�LW�HVWDEOLVK�DQ�DWWRUQH\-FOLHQW�UHODWLRQVKLS��7KH�0DVVDFKXVHWWV�$VVRFLDWLRQ�RI�5($/7256���E\�

SURYLGLQJ�WKLV�VHUYLFH��DVVXPHV�QR�DFWXDO�RU�LPSOLHG�UHVSRQVLELOLW\�IRU�DQ\�LPSURSHU�XVH�RI�UHVSRQVHV�WR�TXHVWLRQV�WKURXJK�WKLV�VHU�

YLFH� �7KH�0DVVDFKXVHWWV�$VVRFLDWLRQ�RI�5($/7256��ZLOO�QRW�EH�OHJDOO\�UHVSRQVLEOH�IRU�DQ\�SRWHQWLDO�PLVUHSUHVHQWDWLRQV�RU�HUURUV�

PDGH�E\�SURYLGLQJ�WKLV�VHUYLFH��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKHVH�WRSLFV�DXWKRUL]HG�FDOOHUV�VKRXOG�FRQWDFW�WKH�0$5�OHJDO�KRW�

OLQH�DW����-���-�����RU�H-PDLO�DW�OHJDOKRWOLQH#PDUHDOWRU�FRP� 



 

 

0HPEHUVKLS�         0DUFK����� 

:HOFRPH�1HZ�0HPEHUV�� 
5($/725�0HPEHUV 
1DPH    2IILFH 

.DWHO\Q�&DUOVRQ   &HWWR�5HDO�(VWDWH 
&ODUN�6WUDLJKW   6WUDLJKW�5HDO�(VWDWH�6ROXWLRQV 
$UHOLV�4XLQRQHV   &ROGZHOO�%DQNHU�5HDOW\ 
 
2IILFH�7UDQVIHU 
1DPH    2IILFH�IURP�   2IILFH�WR� 
5DFKHO�5REHUWVRQ  .HOOHU�:LOOLDPV�1RUWK�&HQWUDO /DPDFFKLD�5HDOW\ 
 
%XVLQHVV�3DUWQHUV 
1DPH    2IILFH 
5REHUW�0H\HUV   *HOLQDV�DQG�:DUG 
���������-����   ����0HUULDP�$Y��/HRPLQVWHU 
UPH\HUV#JHOLQDVDQGZDUG�FRP� 
 
 
0LFKDHO�9LURVWNR  (YROYH�0RUWJDJH 
���������-����   ���2WLV�6W��:HVWERURXJK��0$ 
PLFKDHO�YLURVWNR#JHWHYROYHG�FRP� 
 

)HEUXDU\ 

0HPEHUVKLS�1XPEHUV 
 

1HZ�5($/7256 ������ 

5HVLJQDWLRQV  ������ 

6HFRQGDU\�%URNHU ������ 

$VVRFLDWLRQ�7UDQVIHUV ������ 

%XVLQHVV�3DUWQHUV ������ 

 

$V�RI�)HEUXDU\����� 

5($/7256  ���� 

%XVLQHVV�3DUWQHUV� ���� 

727$/�0(0%(56+,3������ 

%XVLQHVV�3DUWQHU�6SRWOLJKW 

�.DWLH�:HOGRQ��³.DWLH�WKH�0RUWJDJH�/DG\´��7RWDO�0RUWJDJH 

.DWLH�LV�D�IRUPHU�UHDOWRU�DQG�KDV�D�EDFNJURXQG�LQ�KRVSLWDOLW\�DQG�VDOHV��ZKLFK�PHDQV�VKH�KDV�����
D�SDVVLRQ�IRU�VHUYLFH�DQG�D�FRQVXOWDWLYH�DSSURDFK�LQ�WKH�PRUWJDJH�LQGXVWU\��6KH�LV�D�OLIHORQJ��
UHVLGHQW�RI�WKH�1RUWK�&HQWUDO�0DVVDFKXVHWWV�DUHD��DQG�HQMR\V�JHWWLQJ�WR�NQRZ�KHU�ERUURZHUV�� 

+HU�FOLHQWV�GRQ¶W�KHVLWDWH�WR�UHDFK�RXW�WR�KHU�EHFDXVH�VKH�DOZD\V�ZRUNV�IRU�WKHP��(YHQ�WKRXJK�
.DWLH�ZRUNV�KDQG�LQ�KDQG�ZLWK�KHU�WHDP�.DWLH�SURYLGHV�D�GLUHFW�FRQQHFWLRQ�VR�VKH�FDQ�EH�DQ�DYDLODEOH�UHVRXUFH��KHU�FOL�
HQWV�DSSUHFLDWH�KHU�KROLVWLF�DSSURDFK�DQG�KLJK-WRXFK�VW\OH� 

.DWLH¶V�IDYRULWH�SDUW�DERXW�WKH�PRUWJDJH�LQGXVWU\�LV�GHYHORSLQJ�FDUH�DQG�FRQFHUQ�IRU�KHU�FOLHQWV�VR�WKDW�WKH\�EHFRPH�
IULHQGV��6KH�DEVROXWHO\�ORYHV�KHOSLQJ�SHRSOH�JHW�LQWR�KRPHV��,I�VKH�SXWV�D�ORDQ�LQ�SURFHVV��VKH�LV�FRQILGHQW�LW�ZLOO�ZRUN�
RXW��6KH�DOVR�FUHDWHV�VROLG�EDFNXS�SODQV�ZLWK�HYHU\�ORDQ��VR�LI�VRPHWKLQJ�XQH[SHFWHG�DULVHV��KHU�ERUURZHUV�FDQ�WXUQ�WR�
WKH�QH[W�RSWLRQ�DQG�VWLOO�FORVH�LQ�D�WLPHO\�IDVKLRQ���+HU�FOLHQWV¶�VXFFHVVIXOQHVV�PLUURUV�KHU�RZQ� 

.DWLH�HQMR\V�DWWHQGLQJ��WUDLQLQJV�DQG�LV�DOZD\V�ORRNLQJ�WR�IXUWKHU�KHU�VNLOOV�ERWK�LQ��������
PRUWJDJHV�DQG�LQ�OLIH��6KH�DOVR�HQMR\V�ILQGLQJ�IXQ�WKLQJV�WR�GR�ZLWK�IULHQGV�DQG�IDPLO\� 

 



 

 

1HHG�WR�NQRZ�KRZ�PDQ\�&(�
FODVVHV�WKDW�\RX�KDYH�DWWHQG�
HG�DW�WKH�1&0$5�5HDO�(VWDWH�
6FKRRO������" 

 

/RJ�RQ�WR�ZZZ�QFPDU�FRP 

&OLFN�RQ�WKH�0HPEHU�/RJLQ��
EXWWRQ�RQ�WKH�ULJKW�WRS�RI�WKH�
ZHE�SDJH� 

/RJLQ�LQ�FUHGHQWLDOV�DUH�\RXU�
15'6��DQG�SDVVZRUG�LV�\RXU�
ODVW�QDPH��&DVH�VHQVLWLYH��� 

&OLFN�RQ�WKH�EOXH�OLQN�WKDW�VD\V�
9LHZ�(GXFDWLRQ�5HFRUGV� 

<RXU�&(¶V�ZLOO�EH�OLVWHG�WKHUH��
7KLV�OLVW�ZLOO�QRW�LQFOXGH�FODVVHV�
WKDW�\RX�WRRN�DW�RWKHU�VFKRROV�� 

'R�\RX�KDYH�VXJJHVWLRQV�IRU�
&(�&ODVVHV�RU�/XQFK�DQG�
/HDUQ�7RSLFV" 

3OHDVH�HPDLO�VXJJHVWLRQV�WR������
NDWK\ORUH#QFPDU�FRP�� 

:H�DUH�ORRNLQJ�IRU�PHPEHU��
LQSXW�RQ�WRSLFV�IRU�FRQWLQXLQJ�
HGXFDWLRQ�FODVVHV�DQG�OXQFK�	�
OHDUQ�WRSLFV�� 

/XQFK�DQG�/HDUQ¶V�DUH�RQH�
KRXU�FODVVHV�RQ�DQ\�WRSLF����
SHUWDLQLQJ�WR�UHDO�HVWDWH�������
SHUVRQDO�JURZWK��PDUNHWLQJ���
WD[�SUHSDUDWLRQ��HWF� 

&(�&ODVVHV�DUH�IURP�D�OLVW�RI�
FODVVHV�SURYLGHG�E\�WKH�%RDUG�
RI�5HDO�(VWDWH�%URNHUV�DQG�
6DOHVSHUVRQV�DQG�FDQ�EH�
IRXQG�RQ�PDVV�JRY� 

�����&RQWLQXLQJ�(GXFDWLRQ�&ODVVHV�,Q�3HUVRQ�DQG�9LD�=RRP 
 

7KXUVGD\��0DUFK���WK  &RPPRQO\�8VHG�)RUPV 

��DP�WR�QRRQ�   7DXJKW�E\�$QG\�&RQVROL 

9LD�=RRP 
 

7XHVGD\��0DUFK���WK  6HOOLQJ�+LVWRULFDO�+RPHV 

���DP�WR�1RRQ   7DXJKW�E\�1LOH�%XVOHU 

9LD�=RRP 
 

7XHVGD\��$SULO���WK  3URWHFWLQJ�WKH�3URWHFWHG 

���DP�WR�1RRQ   7DXJKW�E\�,VDEHOO�3HUNLQV 

9LD�=RRP 
 

7KXUVGD\��$SULO���WK  5HVLGHQWLDO�0RUWJDJH�/RDQ�0DUNHW 

���DP�WR�1RRQ   7DXJKW�E\�%ULDQ�&RUPLHU 

$W�WKH�1&0$5�2IILFH�����6XPPHU�6W�)LWFKEXUJ 
 

7KXUVGD\��0D\���WK  'XH�'LOLJHQFH�LQ�6HOOHUV�5HSUHVHQWDWLRQ 

���DP�WR�1RRQ   7DXJKW�E\�$WWRUQH\�&UDLJ�5H\QROGV 

$W�WKH�1&0$5�2IILFH�����6XPPHU�6W�)LWFKEXUJ 
 

:HGQHVGD\��0D\���WK  8QGHUVWDQGLQJ�7LWOH�DQG�7LWOH�&RQFHUQV 

���DP�WR�1RRQ   7DXJKW�E\�$WWRUQH\�7KDOKHLPHU 

9LD�=RRP  
 

:HGQHVGD\��-XQH��WK  5HVLGHQWLDO�,QVSHFWLRQV 

���DP�WR�1RRQ   7DXJKW�E\�$QG\�&RQVROL 

$W�WKH�1&0$5�2IILFH�����6XPPHU�6W�)LWFKEXUJ 
 

7XHVGD\��-XQH���VW  ��(�IRU�5HVLGHQWLDO�5HDO�(VWDWH 

���DP�WR�1RRQ   7DXJKW�E\�$QG\�&RQVROL 

9LD�=RRP 
 

7KXUVGD\��-XO\���WK  )LQDQFLQJ� 

���DP�WR�QRRQ   7DXJKW�.LP�6WRQH�1LOHV�%XVOHU 

$W�WKH�1&0$5�2IILFH�����6XPPHU�6W��)LWFKEXUJ 

 

0RQGD\��-XO\���   /HDG�3DLQW 

���DP�WR�QRRQ   $QG\�&RQVROL 

9LD�=RRP  

&RQWLQXLQJ�(GXFDWLRQ�2SSRUWXQLWLHV   0DUFK����� 

*RRG�1HZV�$ERXW�1&0$5
V������&RQWLQXLQJ�(GXFDWLRQ� 

���2XU�JRDO�IRU������LV�WR�KDYH�OLYH�LQ�SHUVRQ�FODVVHV�WKDW�DUH�DOVR�EURDGFDVW�YLD�]RRP�IRU�PHPEHUV�ZKR�SUHIHU�WR�DWWHQG�
YLUWXDOO\��:H�KRSH�WR�PD[LPL]H�DFFHVVLELOLW\�WR�DOO�RXU�&(�RIIHULQJV� 

���&RQWLQXLQJ�HGXFDWLRQ�FODVVHV�LQ������ZLOO�JHQHUDOO\�EH�KHOG�WZLFH�D�PRQWK��W\SLFDOO\�7XHVGD\�DQG�7KXUVGD\� 

���7KHUH�DUH���FODVVHV�LQ������WKDW�DUH�HOLJLEOH�IRU�ERWK�0$�DQG�1+�FUHGLW��FODVVHV�WDXJKW�E\�$QG\�&RQVROL� 

���:H�KDYH����IUHH�FRQWLQXLQJ�HGXFDWLRQ�FODVVHV�VFKHGXOHG�IRU�������DQG�ZH�ZLOO�DGYHUWLVH�WKHP�LQ�IXWXUH�HPDLOV� 

5HJLVWHU�IRU�FODVVHV�DW�ZZZ�QFPDU�FRP� 



 

 



 

 

1HZV�DQG�9LHZV         0DUFK����� 

&$/(1'$5 

 

7XHVGD\��0DUFK���WK 

0HPEHU�6HUYLFHV�(YHQWV�&RPPLWWHH 

�����DP�YLD�=RRP 

 

7KXUVGD\��0DUFK���WK 

&RPPRQO\�8VHG�)RUPV 

��DP�WR�QRRQ� 

7DXJKW�E\�$QG\�&RQVROL�9LD�=RRP 

 

0RQGD\��0DUFK���WK 

&RPPXQLW\�,QYROYHPHQW�&RPPLWWHH�0HHWLQJ 

���DP�YLD�=RRP 

 

7XHVGD\��0DUFK���WK 

6HOOLQJ�+LVWRULFDO�+RPHV 

���DP�WR�1RRQ 

7DXJKW�E\�1LOH�%XVOHU�9LD�=RRP 

 

0DUFK���WK 

6W��3DWULFN¶V�'D\�+ROLGD\ 

 

7KXUVGD\��0DUFK���WK 

1&0$5�1LJKW�2XW�1HWZRUNLQJ�HYHQW 

�����WR������SP 

+RVWHG�E\�%D\�(TXLW\ 

 

:HGQHVGD\��0DUFK���WK 

%RDUG�RI�'LUHFWRUV�0HHWLQJ 

�����DP�DW�WKH�1&0$5�2IILFH 

 

7XHVGD\��0DUFK���QG 

�����DP�WR������SP 

%ORRG�'ULYH 

����0HFKDQLF�6WUHHW�/HRPLQVWHU 

3UH-UHJLVWUDWLRQ�VXJJHVWHG� 

 

7KXUVGD\��0DUFK���VW 

1HZ�0HPEHU�2ULHQWDWLRQ�&ODVV 

��WR���SP 

1&0$5�2IILFH 

 

 

 

3XEOLFDWLRQ�E\�WKH�1RUWK�&HQWUDO�0$�$VVRFLDWLRQ�RI�5($/7256 

���6XPPHU�6WUHHW��)LWFKEXUJ��0$������ 

���������-���������ZZZ�QFPDU�FRP 


